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	1.1
	Please complete this form if you would like to withdraw money from the Savings Component in your Pension or Provident Fund.

	1.2
	Please note: No withdrawals are permitted from the retirement component prior to retirement. Should you terminate your membership in the Fund, your retirement component must be transferred to another Retirement Fund of your choice and therefore may not be withdrawn in cash.

	1.3
	Honey Investment Solutions values your privacy. To deliver our services, we and our service providers need to process the personal information you provide in this form. We will treat this information with caution, and we have put reasonable security measures in place to protect it.

	1.4
	Important Information when withdrawing from your Savings Component 
a. A withdrawal from the savings component (referred to as a savings withdrawal benefit) is subject to the rules, limitations, tax treatment, fees, processing timelines and other conditions applicable to Savings Withdrawal Benefits, as fully set out in the  Honey Pension and Provident Funds Information Document and the Rules of the Funds.
b. These include, without limitation, withdrawal frequency limits per tax year, minimum withdrawal amounts, applicable administration fees, tax deductions in terms of a SARS tax directive, cut‑off dates and the non‑cancellability of a withdrawal request once submitted.
c. You may not cancel a withdrawal request sent to The Administrator. 
d. By signing this form, you confirm that you have read and understood the relevant sections of the Information Document.

	1.5
	This withdrawal instruction will only be processed when all investment requirements are met, all required documents are received and subject to the relevant Rules of the Fund and applicable legislation.

	1.6
	All documents can be sent via email to umbrella@honeyinvestments.co.za 

	1.7
	The daily cut-off for receipt of instructions is 14h00. Instructions received after 14h00, on a public holiday or over a weekend will be processed at the next available working day.

	1.8
	Please note: The Administrator will only accept an instruction that has been signed by the investor/authorised person using either a physical “wet” signature or an electronic signature (that has an associated signing audit trail).
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	☐	Completed Savings Withdrawal Form

	☐	Customer Due Diligence (CDD)/FICA documents as per the CDD/FICA requirements list available on our website or as per below:
· Completed savings component withdrawal form
· Certified copy of ID document

	☐	Proof of banking details (bank statement not older than 3 months).
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	3.1
	Member Name and Surname:
	     

	
	ID / Passport Number:
	     

	
	Income Tax Number:
	     

	
	Participating Employer:
	     

	
	Annual Income*:
	     

	
	*We are required to apply for a tax directive from SARS before the withdrawal can be paid to you. The tax directive requires that we provide SARS with your annual income, which will allow SARS to confirm the tax rate to be applied to your Savings Withdrawal Benefit – if the incorrect annual income is provided to The Administrator, this will result in an incorrect tax calculation being applied to your withdrawal. The Annual income must reflect all income received by or which accrued to you during the year of assessment, e.g. salary, remuneration, earnings, emolument, wages, bonuses, fees, gratuities, commission, pension, overtime payments, royalties, stipend, allowances and benefits, interest, annuities, share of profits, rental income, compensation, honorarium, etc.

	3.2
	Contact Details:

	
	Telephone:
	     
	Mobile:
	     

	
	Email:
	     

	
	Residential Address:
	     

	
	Postal Address:
	     


Savings Component Withdrawal 
	Important Notice:
Withdrawing from your Savings Component may materially reduce your retirement benefit. Members are encouraged to carefully consider the potential long‑term impact of a withdrawal and to refer to the warnings and guidance set out in the Information Document before proceeding

	4.1
	All Savings Withdrawal Benefits are taxed in accordance with the Income Tax Act and a tax directive issued by SARS. The applicable tax treatment, including marginal tax rates and any SARS deductions, is described in detail in the Honey Pension and Provident Funds Information Document.
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	4.2
	Market value and processing risk
Withdrawal values are subject to market movement and unit pricing at the time the withdrawal is processed. Circumstances in which a withdrawal request may be delayed or rejected, including where minimum value requirements are no longer met, are explained in the Information Document.

	4.3
	Have you taken a withdrawal in the current tax year?
	☐ Yes      ☐ No

	4.4
	If “No” please provide your required withdrawal amount (before fees and taxes):
	Full Amount:       ☐ Yes 

	
	
	Partial Amount:  ☐ Yes
(Min of R2000.00 applies)
	R      


Bank Account Details
	5.1
	Payments to third party bank accounts are not allowed. Payment will only be made to a bank account in your name.

	5.2
	No payments will be made to offshore bank accounts, credit cards or market linked accounts.

	5.3
	Banking Details

	Account Holder:
	[bookmark: Text6]     

	Bank Name:
	[bookmark: Text9]     
	Branch Name:
	[bookmark: Text10]     

	Account Number:
	     
	Code:
	     

	Account Type:
	☐ Savings
	☐ Cheque/Current
	☐ Transmission
	☐ Other
	[bookmark: Text11]     


Member Declaration
	6.1
	I confirm that all information provided in this form is true, correct and complete.

	6.2
	I authorise the payment of the withdrawal proceeds as per the instruction, the Rules of the Fund and applicable legislation.

	6.3
	I confirm that I have not received advice from the Fund, the Board of Trustees or the Administrator in respect of this instruction.

	6.4
	I confirm that I have read and understood the Honey Pension and Provident Funds Information Document, which explains savings withdrawals, risks, tax, fees and how instructions are processed.
This document is available from my employer, the Call centre or at www.honeyinvestmentsolutions.co.za 

	6.5
	I acknowledge and consent that my personal information will be processed in accordance with the Protection of Personal Information Act, 2013 (POPIA) and the Fund’s Privacy Policy, as described in the Information Document.


	Signature:

	

	Official Capacity:
	     
	Date:
	     



Honey Investment Solutions (Pty) Ltd, (Reg. No. 2021/848795/07), an authorised 13B retirement fund administrator (24/816) and Financial Services Provider (FSP No. 52376), Office B02GO02, Building 2, Bridgeport House Ground Floor, Hampton Office Park, 20 Georgian Crescent, Sandton, 2152. Tel: 0860 202 202 Email: umbrella@honeyinvestments.co.za website: www.honeyinvestments.co.za.

	Honey Preservation Fund 12/08/38197
	Honey Pension Fund 12/8/37068

	Honey Retirement Annuity Fund 12/8/38196
	Honey Provident Fund 12/8/37069


Honey Pension & Provident Fund – Savings Component Withdrawal Form - 011225		Page 4 of 4
image3.png




image5.emf
X

Member Signature
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